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INDEPENDENT AUDITORS REFPORT

To The Board of Directors

Chabot - Las Pogitas Colleges Foundation
7600 Dublin Boulevard, 3™ Floor

bublin, California 94568

We have audited the accompanying financial statements of CHABOT - LAS POSITAS
COLLEGES FOUNDATION {a nonprofit organization) which comprisze the statement of
fimancial peosition as of June 30, 2013, and the related statements of
activities and cash flows for the year then ended, and the related notes to the
financial statements. .

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these
financial -statements in accordance with accounting ‘principles generally
accepted din the United States of America; this includes the design,
implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based
on our audit. We conducted ocur audit in accordance with auditing standards
generally accepted in the United States of America. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial gtatements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control
relevant to the entity’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. Accordingly, we express no such
opinion. An audit alsc includes evaluating the appropriateness of accounting
policies used and the reasonableness of significant accounting estimates made
by management, as well as evaluating the overall presentation of the financial
statements.
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We Dbelieve that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for cur audit opinion.

Opinion

In our opinion the financial statements referred to above present fairly, in
all material respects, the financial position of CHABOT - LAS POSITAS COLLEGES
FOUNDATION ag of June 30, 2013, and the changes in its net assets and its cash
flows for the year then ended in accordance with accounting principles
generally accepted in the United States of America.

Other Matter

Our audit was conducted for the purpose of forming an opinion on the financial
statements as a whole. The schedule of changes in fund balances is presented
for purposes of additicnal analysis and is not a required part of the financial
statements. Such information is the responsibility of management and was
derived from and relates directly to the underlying accounting and other
records used to prepare the financial statements. The information has been
subjected to the auditing procedures applied in the audit of the financial
statements and certain additional proceduxes, including comparing and
reconciling such information directly to the underlying accounting and other
records used to prepare the financial statements or to the financial statements
themselves, and other additional procedures in accordance with auditing
standards generally accepted in the United States of America. In our opinion,
the information is fairly stated in all material respects in relation to the

financial statements as a whole.
/ﬂf///ﬂw

August 20, 2013



CHRABCT - LAS POSITAS COLLEGES FOUNDATION
STATEMENT OF FINANCTAL POSITION
June 30, 2013

ASSETS
CASH AND CASH EQUIVALENTS
Cash in Bank s 537
Fidelity Investments
Fidelity cash reserve 386
INVESTMENT PORTFOLIO - At fair market value
Steck Funds (cost $500,121) 602,999
Bond Funds {(cost 5462,925) 463,831
Non-marketable securities at cost - 12,609

TOTAL ASSETS

LIABILITIES AND FUND BALANCES

LIABILITIES

FUND BALANCES

Unrestricted 5 213,973

Restricted B66,389

Total Fund Balances

TOTAL LIABILITIES AND FUND BALANCES

See accompanying notes and auditor's report

8 923

1,079,439

$ 1,080,362

1,080,362

$ 1,080,362



CHABOT - LAS POSITAS COLLEGES FOUNDATION

STATEMENT OF ACTIVITY AND CHANGES IN FUND BALANCES

e e eSS e e s ddnide ptdlNAT M) ey D DN S INGL Do

For the ¥Year Ended June 30, 2013
Unrestricted Regtricted Total
SUPPORT AND REVENUE
Suppert:
Donations S 156 $ 70,232 & 70,388
Revenue:
Dividends and interest 17,292 16,057 33,348
Gain from sale of gecurities 4,345 - 4,345
Increage in market value
of securities 29,281 30,425 59,7C¢
Miscellaneous - 825 B25
Total Support and Revenue 51,074 117,539 168,613
Net assets released
from restriction 103,646 {103, 646) -
Total Income 154,720 13,883 168,613
EXPENSES
Scholarships and awards 75,725 - 75,725
Broker management fees 20,915 - 20,915
Audit 6,500 - 6,500
Bank charges 144 - 144
Insurance 704 - 704
California registration fee 50 - 50
Total Expenses 104,038 - 104,038
Increase (decrease) in
Fund balandes 50,682 13,893 64,575
FUND BALANCES - July 1, 2012_ 163,291% 852,496 1,015,787
FUND BALANCES - June 30, 2013 ] 213,973 5 BG6H,389 3 1,080,362

See accompanying notes and auditor's report



CHABOT - LAS POSITAS COLLEGES FOUNDATION
STATEME CF CASH FLOWS
For the Year Ended June 30, 2013

CASH RECEIVED:

Donaticons s 70,339
Dividends and interest 33,349
Proceeds from sales of securities 160,311
Miscellaneous 825
Total Casgsh Received 5 264,824

CASH EXPENDED:

Scholarships and awards 75,725
Cperating expenses 28,314
Reinvestment in securities 166,503
Total Cash Expended 270,542
Net Increase in Cash {5,718)
CASH AND CASH EQUIVALENTS - July i, 2012 6,641
CASH AND CASH EQUIVALENTS - June 30, 2013 S 823

See accompanying notes and auditor's report



CHABOT - LAS POSITAS COLLEGES FOUNDATION
NOTES TO FINANCIAL STATEMENTS
June 30, 2013

NOTE A - DESCRIPTION OF ORGANIZATION

The Chabot - Las Positas Colleges Foundation is a not-for-profit corporation.
The Foundation was formed to solicit and accept funds to enrich, expand and

better equip programs, to recognize excellence in teaching, and provide grants
and scholarships for students.

NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the Foundation have been prepared on the accrual
basis. Additiorally, the Foundation has implemented Financial Accounting
Standards 116, Accounting for Contributions Received and Ceontributions Made,
and 117, Financial Statements for Not-Fer-Profits Organizations.

Fund Accounting - To insure observance of limitations and restrictions placed
on the use of resources available to the organization, the accounts of the
Foundation are maintained in accordance with the principles of fund
accounting. This is the procedure by which resources are classified for
accounting and reporting purposes into funds established according to their
nature and intended use. Separate accounts are maintained for each fund;
however, in the accompanying financial statements, funds that have similar
characteristics have been combined inte fund groups. Accordingly, all
financial transactions have been reporxted by fund group. A schedule
accompanying the financial statements shows each fund separately.

The unrestricted fund represents the portions of expendakle funds that
are available for support of the Foundations operations at the discretion
of the board of directors.

The restricted funds are created to observe the limitations placed on the
use of the resources by the respective donors. Restrictions vary from
what portion of the fund is available for use to what purpose the
available funds can be applied.

Cash and Cash Fquivalents - Cash eguivalents include all highly liquid
instruments that are readily available in demand deposit, money market

accounts, or certificates of deposit with maturity dates of three months or
less.

Promises to Give - It 1is the policy of the Foundation not to racord
contributions until they are received. The roundation does encourage beguests,
the total number and amount of which are not known until the closure of the
respective egstates. 2&s of Junme 30, 2013, there were no conditional or
unconditional promises to give that required disclosure.




CHAROT - LAS POSITAS COLLEGES FOUNDATION
NOTES TO FINANCIAL STATEMENTS
June 30, 2013

NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Investments - Marketable securities are reflected on the balance sheet at fair
market value. Investment income includes changes in market value.

Donations - Donations of marketable securities are recorded at the fair market
value at the time of domatiomn.

Investment income - Income is allcocated to the restricted and unrestricted
funds based on the balances at the begimnning of the year. No income is
allocated to pass-through accounts whoge funds are donated for specific
purposes or programs and are to be disbursed within a predetermined time
peried, or accounts that have not attained a minimum balance of 32,500 within
three vyears. Unrealized appreciation on investments is allocated to
unrestricted regerves and 1s not available for expenditure until the
appreciation is actually realized.

Volunteer services - Members of the board of directors and others contribute
their time to the Poundation. No amounts are reflected in the accompanying
financial statements for their services as no objective basis is available to
measure the value of these services. '

Income tax status - The Foundation is exempt from federal inccme tax under
Section 501(c) {3} of the Internal Revenue code. As such all contribution made
to the Foundation qualify for the maximum deduction. Bn oxganization exempt
from taxes pursuant to thiz code section is taxed only on unrelated business
income. The Foundation did not report unrelated business income for the year
ended June 30, 2011.

NOTE € - THIRD PARTY REIMBURSEMENTS

Chakbot - Las Positas Community College District provides office space and
office supplies to the Foundation at no cost.



Nolan & Negreira

Certified Public Accountants
2009 Washington Avenue, San Leandro, California 94577

Steven E. Nolan, CPA Gudrun A. Negreira, CRTP

INDEPENDENT AUDITORS REPORT
ON ADDITIONAL INFORMATION

To The Board of Directors

Chabot - Las Positas Colleges Foundation
7600 Dublin Boulevard, 3™ Floor

Publin, California 94568

Our report on the audit of the basic financial statements of Chabot -~ Las
Pozitas Colleges Foundation for year ended June 30, 2013, appears on page 1. We
conducted our audit in accordance with accounting standards generally accepted
in the United States of America for the purpcse of forming an opinicn on the
basic financial statements taken as a whole. The schedule of changes in fund
balances by individual fund is presented for purposes of additional analysis
and is not a required part of the basic financial statements., Such information
has been subjected to the auditing procedures applied in the audit of the basic
financial statements and, in cur opinion, is fairly stated in all material
respects in relation to the basic financial statements taken as a whole.

SIS D -
e

August 20, 2013

Telephone (510) 357-2750 Facsimile (510) 357-8353 s.e.nolan@comcast.net
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